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AGENDA

01 Introduction to BlueInvest 

▪ Iain SHEPHERD, DG MARE, European Commission

▪ Daniela CEDOLA, PwC

02   The BlueInvest Fund: What it is and how it works

▪ Antonino STEFANUCCI, European Investment Fund

03   Case study: Portugal’s Blue Economy Investment Platform

▪ Frederico SERRAS GAGO, Instituição Financeira de Desenvolvimento S.A.

04   Q & A. What is the way forward?

▪ Moderated by Catherine FRIDERES, PwC
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OPPORTUNITIES START 
HERE.

BlueInvest was launched to facilitate access to 

finance and support investment readiness for 

early-stage businesses, SMEs and scale-ups in 

the blue economy.

It provides a market path for sustainable 

innovation-led projects and initiatives through 

technical assistance, visibility, network- and 

opportunity-building,

And supports technologies that address 

environmental, social and climate change 

challenges, particularly those that impact on 

greening maritime-based industries.

About BlueInvest
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EIF, in cooperation with the European Commission, has launched a dedicated

thematic allocation of €75m, targeting the Blue Economy sector and

Contribute to meeting the goals of the European Green Deal and protect

marine resources

Strengthening the Blue Economy under EFSI 

€75m

• Investments in equity funds and co-

investments in final recipients alongside

equity funds

• Target to mobilise additional at least

€150m of private investments at the

level of supported funds

• Provide support to equity funds which

investment strategy either has full or

partial focus on Blue Economy sector

What is Blue Economy? 

The EU’s Blue Economy encompasses all

sectorial and cross-sectorial economic

activities related to oceans, seas and

coasts. We refer to all economic

activities that take place in the marine

environment or that use sea resources as

an input

Scope of the Fund
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Investment criteria and terms (1/3)

• If fund is established in the EU: invest more than 50% of its invested amounts into

SMEs established or operating in EU

• If fund is established outside of the EU: invest more than 75% of invested amounts

in SMEs established or operating in EU

• Financial Intermediaries must invest at least an amount equal to the amount

drawn down for investments from EIF’s commitment in final recipients, i.e. and

active in Blue Economy-related activities

Final Intermediaries / Target Recipients 



Investment criteria and terms (2/3)

Maximum Size of a single EIF’s investment

• Maximum €50m, representing at least 7.5% and up to 50% of the aggregate

commitments.

• Only in case EIF participates in the first closing EIF’s investment under EFSI Blue

Economy may constitute up to 100% of total commitments.

Private Capital Requirements

• At least 30%* of total commitments to an EFSI Financial Intermediary at the time of

the closing of the relevant EFSI Investment (including commitments made in earlier

closings, if any) are made by independent private investment sources

• NPBs investing own resources, for their own risk, and on commercial terms are

accounted as independent private investors

€

*Exceptions may be possible if EIF participates in first closing



• Until 31 December 2022, provided that the EIF Board of Directors has approved

the EFSI Investment on or before 31 December 2020.

• Applications will be considered if received before 31th December 2020 or such

other date as announced officially in the EFSI Equity Instrument’s section on the

EIF’s website.

Timeframe for selection of intermediaries

Investment criteria and terms (3/3)
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