European

Directorate General Trade
Commission and Economic Security
Singapore
Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2021 2022 2023 2024 2025
Population Millions of inhabitants 5 6 6 6 6
GDP billion EUR 373 488 473 529 534
GDP per capita EUR 68,390 86,636 79,888 87,672 87,934
Real GDP growth % 10.1 4.0 15 5.3 5.0
Inflation rate % 2.3 6.1 4.8 2.4 0.9
Current account balance % of GDP 19.3 18.9 16.4 17.2 16.7
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Singapore Merchandise trade with World

indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 3435 451.9 3915 423.8 448.1 6.9
exports billion EUR 386.7 490.0 440.2 467.2 504.1 6.9
balance billion EUR 43.2 38.2 48.7 43.4 56.1

EU27 Merchandise trade with Singapore

indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 15.7 205 20.0 17.8 17.7 3.0
exports billion EUR 27.4 317 32.2 30.3 30.1 2.4
balance billion EUR 11.7 11.2 12.2 125 12.4

EU27 Merchandise trade with Singapore by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns

indicator unit 2021 2022 2023 2024 2025 Annual average growth
Agricultural Products (AMA/WTQO)
imports million EUR 135 170 136 196 175 6.6
exports million EUR 1,954 2,208 2,369 2,033 1,818 -1.8
balance million EUR 1,818 2,038 2,233 1,837 1,643
Non-Agricultural Products (NAMA/WTQ)
imports million EUR 15,573 20,372 19,883 17,597 17,511 3.0
exports million EUR 25,406 29,516 29,853 28,233 28,232 27
balance million EUR 9,834 9,144 9,970 10,636 10,722

Food and raw materials

imports million EUR 182 247 216 280 255 8.8
exports million EUR 1,943 2,191 2,355 2,062 1,815 -1.7
balance million EUR 1,761 1,944 2,139 1,782 1,560

Fuels and mining

imports million EUR 977 1,755 1,629 1,710 2,637 28.2
exports million EUR 2,949 2,524 2,850 1,752 1,573 -145
balance million EUR 1,972 769 1,222 42 -1,064

Chemicals
imports million EUR 6,059 9,067 8,160 7,196 7,023 3.8
exports million EUR 5,833 6,457 6,077 6,308 6,079 1.0
balance million EUR -226 -2,611 -2,083 -888 -944

Machinery and transport equipment

imports million EUR 4,641 5,736 6,688 5,161 4,409 -1.3
exports million EUR 11,111 13,201 13,123 13,497 14,693 7.2
balance million EUR 6,470 7,464 6,435 8,336 10,284

Textiles and clothing

imports million EUR 22 34 42 40 41 16.5
exports million EUR 399 702 683 493 436 2.2
balance million EUR 377 668 642 452 395

Others
imports million EUR 3,827 3,704 3,285 3,406 3,321 -3.5
exports million EUR 5,125 6,650 7,133 6,155 5,455 1.6
balance million EUR 1,298 2,947 3,849 2,749 2,134

Singapore Trade in services with World

indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 209.3 281.8 301.7 324.4 15.7
exports billion EUR 240.7 3225 3313 365.5 14.9
balance billion EUR 314 40.7 29.5 411

EU27 Trade in services with Singapore

indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 33.8 44.0 44.0 46.0
exports billion EUR 28.3 41.7 375 36.9
balance billion EUR -5.5 -2.3 -6.5 -9.2

EU27 Foreign direct investment with Singapore

indicator unit 2021 2022 2023 2024 2025 Annual average growth
stocks: inward billion EUR 230.2 269.8 310.0 273.9 6.0
stocks: outward billion EUR 281.8 287.8 264.5 249.8 -3.9
stocks: balance billion EUR 51.5 18.0 -45.5 -24.1
flows: in billion EUR 9.5 29.3 62.6 -26.7
flows: out billion EUR 26.5 -34.4 -35 1.7 -60.1

flows: balance billion EUR 171 -63.7 -66.1 28.4



