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Philippines
Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2021 2022 2023 2024 2025
Population Millions of inhabitants 110 111 112 113 114
GDP billion EUR 333 384 404 426 431
GDP per capita EUR 3,027 3,461 3,612 3,778 3,779
Real GDP growth % 5.7 7.6 55 57 4.4
Inflation rate % 3.9 5.8 6.0 3.2 1.7
Current account balance % of GDP -1.5 -4.5 -2.8 -4.0 -3.3
Trade in goods
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Philippines Merchandise trade with World

indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 105.2 1354 116.6 118.3 118.6 3.1
exports billion EUR 63.1 75.9 67.4 67.4 74.1 4.1
balance billion EUR 421 -59.5 -49.2 -50.9 -44.5
EU27 Merchandise trade with Philippines
indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 8.2 10.8 8.8 9.1 9.5 3.9
exports billion EUR 7.1 7.6 7.4 7.7 8.1 35
balance billion EUR 11 3.2 1.4 1.4 1.4
EU27 Merchandise trade with Philippines by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns
indicator unit 2021 2022 2023 2024 2025 Annual average growth
Agricultural Products (AMA/WTO)
imports million EUR 1,019 1,514 855 920 1,385 8.0
exports million EUR 1,727 2,159 1,860 2,086 2,051 4.4
balance million EUR 708 646 1,006 1,167 666
Non-Agricultural Products (NAMA/WTQ)
imports million EUR 7,150 9,283 7,975 8,195 8,121 3.2
exports million EUR 5,329 5,444 5,545 5,641 6,049 3.2
balance million EUR -1,820 -3,839 -2,430 -2,554 -2,073
Food and raw materials
imports million EUR 1,218 1,746 1,056 1,174 1,610 7.2
exports million EUR 1,872 2,265 1,901 2,178 2,173 3.8
balance million EUR 654 519 845 1,004 563
Fuels and mining
imports million EUR 8 7 16 3 11 7.8
exports million EUR 58 58 51 41 63 24
balance million EUR 49 51 35 39 52
Chemicals
imports million EUR 164 237 161 181 186 3.1
exports million EUR 1,529 1,273 1,214 1,191 1,233 5.2
balance million EUR 1,365 1,036 1,053 1,010 1,047
Machinery and transport equipment
imports million EUR 5,656 7,425 6,456 6,618 6,594 3.9
exports million EUR 2,415 2,689 2,961 3,030 3,345 8.5
balance million EUR -3,241 -4,737 -3,495 -3,588 -3,249
Textiles and clothing
imports million EUR 128 172 137 111 121 -1.5
exports million EUR 72 126 105 82 80 2.6
balance million EUR -56 -47 -32 -29 -41
Others
imports million EUR 994 1,210 1,003 1,029 984 0.3
exports million EUR 1,111 1,194 1,173 1,205 1,204 2.0
balance million EUR 117 -16 170 176 220
Philippines Trade in services with World
indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 16.5 24.0 27.9 34.6 27.9
exports billion EUR 28.4 39.1 44.7 48.0 19.2
balance billion EUR 11.9 15.1 16.8 13.5
EU27 Trade in services with Philippines
indicator unit 2021 2022 2023 2024 2025 Annual average growth
imports billion EUR 3.8 4.4 4.7 4.8
exports billion EUR 2.7 4.0 4.2 55
balance billion EUR -1.0 -0.5 -0.5 0.7
EU27 Foreign direct investment with Philippines
indicator unit 2021 2022 2023 2024 2025 Annual average growth
stocks: inward billion EUR 1.8 2.0 2.4 2.4 10.7
stocks: outward billion EUR 14.9 15.4 14.7 15.4 1.2
stocks: balance billion EUR 13.1 13.4 12.2 13.0
flows: in billion EUR -0.3 0.0 0.3 -0.0
flows: out billion EUR -0.9 -0.0 -1.3 -0.8
flows: balance billion EUR -0.6 -0.1 -1.6 -0.7



