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Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2019 2020 2021 2022 2023
Population Millions of inhabitants 5 5 5 5 6
GDP Billions of euros 365 322 426 564 449
GDP per capita Euros 68,159 59,775 78,596 102,981 81,143
Real GDP growth % 1.1 -1.3 3.9 3.0 0.5
Inflation rate % 2.2 13 35 5.8 55
Current account balance % of GDP 3.8 11 14.9 30.2 17.7
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EU27 Merchandise trade with Norway by product (2023) - SITC (UN) & AMA/NAMA (WTO) Source Eurostat
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Foreign Direct Investment
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Norway Merchandise trade with World

indicator

unit

2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 76.7 71.1 83.9 101.7 89.5 3.9
exports Billions of euros 91.8 74.3 146.3 263.1 164.2 15.6
balance Billions of euros 15.1 3.2 62.4 161.4 74.7
EU27 Merchandise trade with Norway
indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 54.1 42.5 745 161.0 119.2 21.8
exports Billions of euros 51.6 48.6 56.6 67.5 61.7 4.6
balance Billions of euros -2.6 6.1 -17.9 -93.5 -57.5
EU27 Merchandise trade with Norway by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns
indicator unit 2019 2020 2021 2022 2023 Annual average growth
Agricultural Products (AMA/WTO)
imports Millions of euros 514 526 585 720 739 9.5
exports Millions of euros 4,448 4,844 5,412 5,958 5,975 7.7
balance Millions of euros 3,934 4,318 4,827 5,238 5,236
Non-Agricultural Products (NAMA/WTQ)
imports Millions of euros 53,632 41,955 73,953 160,289 118,498 219
exports Millions of euros 47,116 43,733 51,202 61,582 55,716 4.3
balance Millions of euros -6,517 1,777 -22,751 -98,707 -62,782
Food and raw materials
imports Millions of euros 7,917 7,509 8,069 10,184 10,267 6.7
exports Millions of euros 5,237 5,693 6,489 7,042 6,884 7.1
balance Millions of euros -2,680 -1,816 -1,580 -3,142 -3,383
Fuels and mining
imports Millions of euros 27,867 19,798 36,205 76,291 69,759 25.8
exports Millions of euros 4,024 2,805 4,066 9,014 6,744 13.8
balance Millions of euros -23,842 -16,993 -32,139 -67,277 -63,015
Chemicals
imports Millions of euros 3,292 2,857 3,462 4,435 3,979 4.9
exports Millions of euros 5,055 5,130 6,206 7,297 6,601 6.9
balance Millions of euros 1,762 2,273 2,743 2,862 2,622
Machinery and transport equipment
imports Millions of euros 3,312 2,915 3,300 3,255 3,943 4.5
exports Millions of euros 21,455 19,808 22,864 25,080 24,052 2.9
balance Millions of euros 18,144 16,893 19,564 21,825 20,110
Textiles and clothing
imports Millions of euros 167 149 174 383 323 17.8
exports Millions of euros 1,626 1,684 2,018 2,192 1,982 5.1
balance Millions of euros 1,459 1,535 1,843 1,809 1,659
Others
imports Millions of euros 11,591 9,254 23,326 66,461 30,966 27.8
exports Millions of euros 14,167 13,457 14,971 16,915 15,428 2.2
balance Millions of euros 2,576 4,204 -8,355 -49,546 -15,539
Norway Trade in services with World
indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 47.0 34.6 35.6 50.8 2.6
exports Billions of euros 38.3 29.9 34.9 48.1 7.8
balance Billions of euros -8.7 -4.7 -0.7 -2.7
EU27 Trade in services with Norway
indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 15.2 11.7 13.7 19.0
exports Billions of euros 26.4 20.3 225 31.9
balance Billions of euros 11.3 8.6 8.8 12.9
EU27 Foreign direct investment with Norway
indicator unit 2019 2020 2021 2022 2023 Annual average growth
stocks: inward Billions of euros 78.2 80.3 87.5 86.2 3.3
stocks: outward Billions of euros 91.5 83.9 94.9 86.9 -1.7
stocks: balance Billions of euros 133 3.7 7.4 0.6
flows: in Billions of euros 3.7 -1.7 5.1 15.8 61.7
flows: out Billions of euros 7.4 -3.7 7.6 21 -34.2
flows: balance Billions of euros 3.7 -2.0 25 -13.6



