European Directorate-General

Commission for Trade
Namibia
Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2019 2020 2021 2022 2023
Population Millions of inhabitants 2 3 3 3 3
GDP Billions of euros 11 9 11 12 11
GDP per capita Euros 4,555 3,700 4,125 4,610 4,314
Real GDP growth % -0.8 -8.1 35 4.6 3.2
Inflation rate % 3.7 2.2 3.6 6.1 5.9
Current account balance % of GDP -1.8 3.0 -11.2 -13.1 -10.9
Trade in goods
Namibia with World Source IMF EU27 with Namibia Source Eurostat
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Units R4/ A3



Namibia Merchandise trade with World

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 7.2 4.4 6.4 6.5 6.9 -1.2
exports Billions of euros 5.4 3.4 4.6 4.6 5.3 -0.6
balance Billions of euros -1.8 -1.0 -1.7 -1.8 -1.6

EU27 Merchandise trade with Namibia

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 1.1 1.1 14 1.3 1.2 1.0
exports Billions of euros 0.4 0.4 0.5 0.6 0.4 1.6
balance Billions of euros -0.8 -0.8 -0.8 -0.8 -0.8

EU27 Merchandise trade with Namibia by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns

indicator unit 2019 2020 2021 2022 2023 Annual average growth
Agricultural Products (AMA/WTO)
imports Millions of euros 96 48 60 77 96 -0.0
exports Millions of euros 37 24 34 61 76 20.2
balance Millions of euros -60 -23 -26 -16 -20
Non-Agricultural Products (NAMA/WTQ)
imports Millions of euros 1,036 1,063 1,301 1,259 1,083 1.1
exports Millions of euros 342 330 478 501 328 -1.1
balance Millions of euros -694 -733 -823 -758 -755

Food and raw materials

imports Millions of euros 468 380 424 497 560 4.6
exports Millions of euros 41 29 41 67 79 18.1
balance Millions of euros -427 -352 -382 -429 -481

Fuels and mining

imports Millions of euros 499 559 468 615 287 -12.9
exports Millions of euros 154 166 147 248 102 -9.7
balance Millions of euros -345 -393 -321 -367 -185

Chemicals
imports Millions of euros 16 26 63 65 185 84.6
exports Millions of euros 18 17 20 29 20 2.8
balance Millions of euros 2 -9 -43 -36 -165

Machinery and transport equipment

imports Millions of euros 6 5 229 2 15 23.6
exports Millions of euros 99 97 240 145 136 8.3
balance Millions of euros 93 92 11 142 121

Textiles and clothing

imports Millions of euros 0 0 0 0 0 8.9
exports Millions of euros 3 2 10 4 4 4.4
balance Millions of euros 3 2 10 3 3

Others
imports Millions of euros 143 140 178 156 132 -2.1
exports Millions of euros 64 44 54 69 63 -0.5
balance Millions of euros -80 -96 -124 -87 -69

Namibia Trade in services with World

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 0.6 0.7 0.7 0.8 13.1
exports Billions of euros 0.6 0.6 0.6 0.9 11.9
balance Billions of euros 0.1 -0.1 -0.2 0.1

EU27 Trade in services with Namibia

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 0.4 0.2 0.2 0.5
exports Billions of euros 0.2 0.2 0.2 0.2
balance Billions of euros -0.2 -0.0 -0.1 -0.3

EU27 Foreign direct investment with Namibia

indicator unit 2019 2020 2021 2022 2023 Annual average growth
stocks: inward Billions of euros -0.0 0.0 0.0 0.0
stocks: outward Billions of euros 0.4 0.5 0.4 0.6 14.7
stocks: balance Billions of euros 0.4 0.5 0.4 0.6
flows: in Billions of euros -0.0 0.0 0.0 -0.0
flows: out Billions of euros -0.1 0.0 0.0 0.2

flows: balance Billions of euros -0.0 -0.0 0.0 0.2



