European Directorate-General

Commission for Trade
India
Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2019 2020 2021 2022 2023
Population Millions of inhabitants 1,383 1,396 1,408 1,417 1,429
GDP Billions of euros 2,533 2,342 2,678 3,185 3,304
GDP per capita Euros 1,831 1,677 1,903 2,247 2,312
Real GDP growth % 3.9 -5.8 9.7 7.0 7.8
Inflation rate % 4.8 6.2 55 6.7 5.4
Current account balance % of GDP -0.9 0.9 -1.2 -2.0 -1.2
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India Merchandise trade with World

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 428.6 3222 482.0 695.1 620.5 9.7
exports Billions of euros 290.2 241.3 3335 430.4 391.8 7.8
balance Billions of euros -138.5 -80.9 -148.4 -264.7 -228.7

EU27 Merchandise trade with India

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 39.6 33.0 46.2 67.7 65.1 13.2
exports Billions of euros 38.2 32.1 41.8 47.4 48.4 6.1
balance Billions of euros -1.4 -0.9 -4.4 -20.3 -16.7

EU27 Merchandise trade with India by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns

indicator unit 2019 2020 2021 2022 2023 Annual average growth
Agricultural Products (AMA/WTO)
imports Millions of euros 2,610 2,364 2,921 3,655 3,297 6.0
exports Millions of euros 744 594 853 1,403 1,300 15.0
balance Millions of euros -1,866 -1,770 -2,068 -2,251 -1,997
Non-Agricultural Products (NAMA/WTQ)
imports Millions of euros 36,976 30,623 43,281 64,083 61,790 13.7
exports Millions of euros 37,435 31,542 40,953 46,047 47,066 5.9
balance Millions of euros 458 920 -2,328 -18,036 -14,724

Food and raw materials

imports Millions of euros 3,291 2,937 3,651 4,768 4,108 5.7
exports Millions of euros 1,272 1,039 1,559 2,361 2,076 13.0
balance Millions of euros -2,019 -1,898 -2,092 -2,406 -2,033

Fuels and mining

imports Millions of euros 4,261 1,664 3,442 8,808 10,641 25.7
exports Millions of euros 1,903 1,718 2,790 3,615 3,393 15.6
balance Millions of euros -2,358 54 -652 -5,194 -7,248

Chemicals
imports Millions of euros 7,494 7,702 8,859 12,239 11,724 11.8
exports Millions of euros 6,232 5,875 6,795 7,687 7,433 45
balance Millions of euros -1,262 -1,827 -2,063 -4,552 -4,291

Machinery and transport equipment

imports Millions of euros 6,919 6,281 8,879 14,409 15,686 22.7
exports Millions of euros 16,856 13,614 16,993 20,570 24,483 9.8
balance Millions of euros 9,937 7,333 8,114 6,161 8,798

Textiles and clothing

imports Millions of euros 6,411 5,029 6,227 8,034 6,728 1.2
exports Millions of euros 322 223 296 400 343 16
balance Millions of euros -6,090 -4,806 -5,931 -7,633 -6,385

Others
imports Millions of euros 11,210 9,374 15,145 19,480 16,199 9.6
exports Millions of euros 11,594 9,669 13,373 12,817 10,638 -2.1
balance Millions of euros 384 295 -1,773 -6,664 -5,561

India Trade in services with World

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 160.3 134.6 165.7 237.0 13.9
exports Billions of euros 191.8 177.9 203.4 293.8 15.3
balance Billions of euros 31.6 43.3 37.7 56.8

EU27 Trade in services with India

indicator unit 2019 2020 2021 2022 2023 Annual average growth
imports Billions of euros 18.1 18.1 21.3 26.9 28.5 12.0
exports Billions of euros 15.7 14.0 19.8 23.9 22.3 9.1
balance Billions of euros -24 -4.0 -1.5 -3.0 -6.3

EU27 Foreign direct investment with India

indicator unit 2019 2020 2021 2022 2023 Annual average growth
stocks: inward Billions of euros 6.1 6.1 6.7 6.1 -0.2
stocks: outward Billions of euros 82.3 88.3 103.3 108.3 9.6
stocks: balance Billions of euros 76.2 82.3 96.7 102.2
flows: in Billions of euros 0.7 -0.3 0.6 -0.3
flows: out Billions of euros 9.0 7.9 11 8.4 -2.2

flows: balance Billions of euros 8.3 8.2 0.5 8.7



