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In 2025, Italian SME employment grew by 1.6%, slightly lower than the growth of 1.8% witnessed in 2024.
Moreover, SME real value added recovered partially, as a growth of 0.3% followed the -1.1% decline witnessed
in 2024. Small firms declined marginally in real value added by -0.1%, but grew in employment by 1.5%, while
all other size classes grew in both indicators.

Concerning 2026, SME employment is forecast to grow further, albeit at a slower pace of 0.4%. SME real value
added is predicted to increase by 0.6%.

The Real estate activities (L) section grew remarkably in 2025: its SME employment increased by 8.2%, while
the second-best performing sector was Education (P), with growth reaching 4.0%. Regarding SME real value
added, Education grew by 6.7% and Real estate activities by 1.4%. The 2026 forecasts indicate further growth:
Education is predicted to grow by 3.7% in employment and by 5.8% in real value added. The respective rates
for Real estate activities are 0.1% in employment and 0.5% in real value added.

Tourism, one of the most prominent Italian industrial ecosystems, grew in SME employment in 2025 by 1.7%
and in SME real value added by 1.0%. Further improvement in this ecosystem is expected in 2026, with
predicted growth rates reaching 1.5% and 2.1%, respectively. Regarding the period 2021-2026, the overall
accumulated predicted growth rates seem outstanding: 19.3% in SME employment and 35.8% in SME real
value added.
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SMEs in the ‘total business economy’. Estimates produced by JRC.

ENTERPRISES PERSONS EMPLOYED VALUE ADDED

NUMBER SHARE NUMBER SHARE € BILLION SHARE
Micro 4 391 352 94.7% 7843 422 40.5% 301.3 27.2%
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The data for 2025 are estimates produced by JRC, based on 2008-2024 figures from national and Eurostat databases.

The SME Performance Review monitors SME-related developments across the EU. For more information, please see: https://ec.europa.eu/growth/smes/sme-strategy/performance-review en
Please note that 2026 estimates were done prior to the economic tensions arising from the Middle East crises, bringing uncertainty that is still difficult to assess in terms of its impact on SMEs.
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