
InvestEU Scoreboard (1)

Presentation of the financing or investment operation
Implementing Partner: EIB

Name of the Operation: PROJECT SOPHOCLES SOLAR AND BATTERY GREEN LOAN

Type of approval: Individual financing or investment operation

Name of the final recipient: SUNPRIME AGIRA SRL

Country(-ies) of implementation: Italy

Short description of the financing or investment operation:
Multi-year investment program in small-scale photovoltaic plants, with a total installed capacity of approximately 292 MWp,
combined with Battery Energy Storage Systems (BESS) of 80 MW – 4 hours and additional standalone BESS capacity of
270 MW – 4 hours, located across various sites in Italy.

Public Statement
The project is in line with the InvestEU Annex II eligible policy area of the development of the energy sector in accordance
with the Energy union priorities, in particular the expansion of the generation of clean and sustainable renewable energy
sources.  It  involves  the development  and operation  of  a  large portfolio  of  solar  PV and Battery  Energy Storage (BESS)
plants across Italy, with a presence in Cohesion Regions, supporting regional convergence and the green transition.

The operation directly contributes to Italy's 2030 National  Energy and Climate Plans targets and the REPowerEU action
plan,  while  aligning  with  the  Bank's  lending  priorities  in  Renewable  Energy,  Environmental  Sustainability  and  Climate
Action (transversal).

By generating low-carbon electricity,,  the project contributes to reducing carbon emissions and air  pollution compared to
fossil-fuel based generation. Through the battery component the project contributes to system flexibility and resilience, as
well as security of supply by reducing the use of gas-fired capacity. This is a public good and subject to a market failure in
reaching optimal investment levels.

The project's revenues are expected from (i) Contract for Difference under Fer-X, Italy's price support mechanism for the
PV component; (ii) tolling agreements and capacity market participation for the BESS component; and (iii) the wholesale
electricity market, enhancing market efficiency and competition.

The Promoter considers the Bank's contribution highly valuable due to its favourable terms and catalytic role, viewing EIB
involvement as a quality label that attracts investors and co-financiers.

The project would not have been carried out (to the same extent) by the EIB without the InvestEU support.

Pillar 3 - Market failure or sub-optimal investment situation addressed by the financing or investment operation
(Very Good)

Pillar 4 - Financial and technical contribution by the implementing partner (Very Good)

Pillar 5 - Impact of the financing or investment operation (Very Good)

(1) This Scoreboard of indicators reflects the information presented to the InvestEU Investment Committee (IC) for its
decision on the use of the EU guarantee for this operation. Therefore, the document does not take into account possible
developments that could have occurred after this decision.



Pillar 7 - Complementary indicators (2)

Key project indicators Expected at PCR

Start of works 01.09.2025

End of works 30.09.2028

Project investment cost 487.00 MEUR

Mandate eligible investment mobilized 487.00 MEUR

Mandate multiplier effect 12.00

Mandate leverage effect 5.57

Amount of private financing 261.00 MEUR

Co-financing with national promotional banks 0.00 MEUR

Co-financing with structural funds (ESIF) 0.00 MEUR

Energy efficiencies realised 0.00 MWh/a

Climate Action indicator 40.00% Mitigation - Other (transversal) / 60.00%
Mitigation - Renewable Energy (transversal)

Less developed regions 14.36 %

Transition regions 10.01 %

Employment during construction - temporary jobs 1,400 person years

Employment during operation - new permanent jobs 120 FTE

Gender Tag No Significant contribution to Gender Equality

Outputs Expected at PCR

Electricity generation capacity from renewable energy
sources

292.00 MW

Electricity storage input capacity 350.00 MW

Repower EU - share of project investment cost 90.00 %

Electricity generation capacity from renewables - Solar PV 292.00 MW

Contribution to TechEU 12.00 %

Outcomes Expected at PCR

Electricity produced from renewable energy sources 416.00 GWh/yr

Households which could be supplied with the electricity
generated by the project

160,000.00 Units

(2) The abbreviation PCR stands for Project Completion Report. EIB internal methodologies are used in order to calculate the
figures presented in this document. The Promoter’s estimates might differ.



Proportion of electricity from RE sold under public support
scheme

70.00 %

Proportion of electricity sold on merchant basis 30.00 %

Quantity of electricity storage utilisation 1,400.00 GWh/yr

Electricity produced from renewables - Solar PV 416.00 GWh/yr


