InvestEU Scoreboard (V

Presentation of the financing or investment operation

Implementing Partner: EIB

Name of the Operation: ENERGY AND ENVIRONMENTAL SUSTAINABILITY Il
Type of approval: Individual financing or investment operation

Name of the final recipient: MCRETAIL SGPS SA

Country(-ies) of implementation: Portugal

Short description of the financing or investment operation:

The Project concerns the investment programme of Sonae MC in the following areas: i) replacement of existing
refrigeration systems by more efficient ones; ii) installation of photovoltaic panels with energy storage systems in
supermarkets; iii) electric vehicles charging points; and, iv) waste management and recycling.

Public Statement

The investments are in line with the InvestEU Regulation's Eligible Areas of supporting the development of the energy
sector in accordance with the Energy Union priorities, as well as environment and resources notably through investing into
waste management infrastructure and circular economy.

This operation aligns with the EU's and the Bank's energy and waste management sector priorities, as well as the Banks's
climate action goals, supporting investments in energy efficiency, such as refrigeration system replacement, renewable
energy integration in buildings and transition to circular economy in retail stores in Portugal.

The energy efficiency and renewable energy investments align with the "Energy Efficiency Directive", in the application of
the "energy efficiency first principle", and with EU "Energy Performance of Buildings Directive). The operation aligns also
to the core principles of "REPowerEU" in relation to EU's clean energy transition and to increase Europe's energy
independence. These investments will help Portugal achieve its targets of carbon neutrality by 2050, accelerating the
implementation of the 2030 National Energy and Climate Plans (NECP 2021-2030) and the Roadmap for Carbon
Neutrality 2050 (RNC 2050). Investments in waste management align with EU Circular Economy Action Plan (CEAP) and
the Green Deal as well as Portugal's Circular Economy Action Plan.

The operation will contribute to the economic development of the EU regions as the majority (76.5%) of the investments
will be in EIB "Cohesion Priority Regions" fostering growth and qualified employment in the sector. The Promoter is
deemed capable of managing, implementing and operating the different investments in the operation considering its
overall experience, the sustainability strategy integrated in its operation, the establishment of dedicated Project
implementation structures to ensure effective execution, and the application of proven technologies with limited
technological risks.

The operation is considered both financially and economically viable, with the indicators aligning with the expected
profitability of the concerned sector. The Project will address non-internalized positive externalities, a market failure, from
energy savings, carbon emission decrease and air pollution reduction.

The Bank's contribution to the Project is supported by a combination of a sizable loan and long tenor, required to
successfully implement this type of investments. Furthermore, it contributes to diversify sources of financing from
traditional commercial banking.

The Project would not have been carried out (to the same extent) by the EIB without the InvestEU support.

Pillar 3 - Market failure or sub-optimal investment situation addressed by the financing or investment operation
(Excellent)

(1) This Scoreboard of indicators reflects the information presented to the InvestEU Investment Committee (IC) for its
decision on the use of the EU guarantee for this operation. Therefore, the document does not take into account possible
developments that could have occurred after this decision.



Pillar 4 - Financial and technical contribution by the implementing partner (Good)

Pillar 5 - Impact of the financing or investment operation (Excellent)




Pillar 7 - Complementary indicators )

Key project indicators

Expected at PCR

Start of works 19.04.2024
End of works 31.12.2027
Project investment cost 142.00 MEUR
EIB eligible investment mobilized 0.00 MEUR
Mandate eligible investment mobilized 137.00 MEUR
Mandate multiplier effect 85.84
Mandate leverage effect 43.86
Amount of private financing 37.00 MEUR
Co-financing with national promotional banks 0.00 MEUR
Co-financing with structural funds (ESIF) 0.00 MEUR

Energy efficiencies realised

24,342.00 MWh/a

Climate Action indicator

92.21% Mitigation - Energy Efficiency (transversal) /
7.79% Mitigation - Waste and Wastewater GHG reduction

Less developed regions

71.60 %

Transition regions

4.88 %

Employment during construction - temporary jobs

1,288 person years

Employment during operation - new permanent jobs

0 FTE

Gender Tag No Significant contribution to Gender Equality
Outputs Expected at PCR

New collection containers 531.00 Units

Electricity generation capacity from renewables - Solar PV | 45.00 MW

Outcomes Expected at PCR
Electricity produced from renewable energy sources 59.22 GWh/yr
Electricity produced from renewables - Solar PV 59.22 GWh/yr

(2) The abbreviation PCR stands for Project Completion Report. EIB internal methodologies are used in order to calculate the

figures presented in this document. The Promoter’s estimates might differ.




