
InvestEU Scoreboard (1)

Presentation of the financing or investment operation
Implementing Partner: EIB

Name of the Operation: CACIB PAN-EU POWER GRID PACKAGE

Type of approval: Individual financing or investment operation

Name of the financial intermediary(ies): CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

Country(-ies) of implementation: EU Member States, Norway and Iceland

Short description of the financing or investment operation:
The project will be structured as an unfunded partial delegation linked risk sharing ("PDLRS") operation with the Financial 
Intermediary. Its objective is to support additional investments in the European power grid by providing guarantees on 
advance payment and performance bonds related to supply contracts for manufacturers of power grid equipment within 
the European Union.

By reducing the Financial Intermediary's risk concentration on OEMs, additional capacity for guarantees is unlocked, 
supporting the OEMs in expanding their production capabilities. The Lending Envelope is expected to enable investments 
in approximately 60 to 100 power grid projects, with the proposed operation covering up to 20% of this total.

Public Statement
The operation contributes to the InvestEU objective of developing the energy sector by providing a guarantee line to the
financial intermediary, covering part of its exposure under advance payment and performance bonds issued for power-grid
projects  with  OEMs  established  or  manufacturing  in  InvestEU  countries.  The  EIB  offers  customised  and  flexible  terms,
allowing the tenor, profile and size of the underlying portfolio to be adapted, while providing stable conditions that enhance
predictability for beneficiaries. For the intermediary, the operation releases balance-sheet capacity, enabling the issuance
of  additional  guarantees  in  a  market  where  few  EU  banks  are  active  and  prudential  constraints  would  otherwise  limit
expansion.
Achieving  the  EU'  2030  decarbonation  targets  requires  a  rapid  scale-up  of  renewable  energy  generation  alongside  a
substantial  reinforcement  and  extension  of  the  power  grid.  This,  in  turn,  demands  a  timely  expansion  of  the  power-grid
manufacturing supply chain. The operation directly tackles bottlenecks in the availability of guarantees for OEMs, enabling
additional investment in strategic net-zero grid technologies and supporting the proper functioning of the grid supply chain.
As  highlighted  in  the  Draghi  report,  Europe's  clean-energy  transition  risks  becoming grid-constrained.  By  de-risking  and
scaling  up  this  critical  segment,  the  EIB  intervention  is  essential  to  unlock  investment  that  would  not  materialise  to  the
same extent without InvestEU support.

Pillar 3 - Market failure or sub-optimal investment situation addressed by the financing or investment operation
(Very Good)

Pillar 4 - Financial and technical contribution by the implementing partner (Very Good)

Pillar 5 - Impact of the financing or investment operation (Very Good)

(1) This Scoreboard of indicators reflects the information presented to the InvestEU Investment Committee (IC) for its
decision on the use of the EU guarantee for this operation. Therefore, the document does not take into account possible
developments that could have occurred after this decision.



Pillar 7 - Complementary indicators (2)

Key project indicators Expected at PCR

EIB eligible investment mobilized 2,400.00 MEUR

Mandate eligible investment mobilized 2,400.00 MEUR

Mandate multiplier effect 1,052.63

Mandate leverage effect 131.58

Amount of private financing 2,100.00 MEUR

Percentage of EIB financing dedicated to SME/Mid-Caps 0.00 %

Co-financing with national promotional banks 0.00 MEUR

Co-financing with structural funds (ESIF) 0.00 MEUR

Climate Action indicator 95.00% Mitigation - Other (transversal)

Gender Tag No Significant contribution to Gender Equality

Outputs Expected at PCR

Lending volume allocated to final beneficiaries 300.00 MEUR

Duration of allocation period 36.00 months

Repower EU - share of project investment cost 50.00 %

Outcomes Expected at PCR

Number of sub-loans to final beneficiaries 3.00 Units

Average size of sub-loans to final beneficiaries 100.00 MEUR

Average initial tenor of sub-loans to final beneficiaries 48.00 months

(2) The abbreviation PCR stands for Project Completion Report. EIB internal methodologies are used in order to calculate the
figures presented in this document. The Promoter’s estimates might differ.


