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EUROPEAN COMMISSION
e DIRECTORATE-GENERAL FOR INTERNAL MARKET, INDUSTRY,
{ } ENTREPRENEURSHIP AND SMES
i Sustainable Industry and Mobility
Energy Intensive Industries and Raw Materials

Minutes of the second meeting of the CRM Board subgroup on financing
10 April 2024, 14h00-17h00
Location: Hybrid, in Brussels and Online via Webex

1. NATURE OF THE MEETING

The meeting was non-public.

2. POINTS DISCUSSED

Overview of the 1% list of Strategic Projects

The Commission presented the first list of Strategic Projects under the Critical Raw Materials Act
(CRMA), highlighting the mandate of this subgroup according to article 16 of the CRMA to
discuss and provide advice on how the financing of those projects can be completed. The first list
only covers projects in the EU, a second list for projects in third countries and Overseas
Countries and Territories will follow in the coming weeks.

Latest developments in financing of CRM projects

Under this point on the agenda, different institutions presented financial instruments that could be
deployed for the financing of Strategic Projects. The Commission presented the InvestEU
Member State compartment, the European Investment Bank presented its new strategy on critical
raw materials, and Invest International presented the recently announced initiative by the Dutch
government to fund CRM-related projects.

The Commission showed how Member States can deploy cohesion and other EU funding for
Strategic Projects by using the possibilities provided by the Strategic Technologies for Europe
Platform (STEP), under which scope they fall. Under this framework, the initiative to support
individual project should come from the Member States, and the Commission can only act once
Member States have submitted their plans to it.

Presentation of Strategic Projects implemented in Member States

Member States representatives were invited to present an overview of the Strategic Projects on
their respective territories and ways to support them. Belgium, Greece, Italy, Poland, Portugal
and Sweden took the opportunity, presenting Strategic Projects in their country, ways to support
them, and/or general CRM strategies and funds.

Discussion on how Strategic Projects can be supported
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The Commission presented the next envisaged activities under this subgroup aiming to support
the Strategic Projects and to facilitate access to finance.

The following discussion centered around how best to support Strategic Projects and in general
how this subgroup can maximise its impact.

3. CONCLUDING REMARKS AND NEXT STEPS

The Commission outlined the next steps in the work of the subgroup, including a questionnaire to
be sent to financial institutions. Member States were reminded that under Art. 18 of the CRMA
they also have to provide basic information on financing options for projects online in a
centralised and easily accessible manner.

4. PARTICIPANTS
European Commission: DG GROW and DG BUDG.

Member States representatives from: Austria, Belgium, Bulgaria, Cyprus, Czechia, Denmark,
Estonia, Finland, France, Germany, Greece, Ireland, Italy, Latvia, Lithuania, Luxemburg, Malta,
Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden.

Observers: European Parliament, BNP Paribas, Bulgarian Development Bank, Caisse des
Dépbts, Cassa Depositi e Prestiti (CDP), Credendo, Demeter Investment Managers, Deutsche
Bank AG, EIFO, Enterprise Estonia, EIB, EBRD, Finnvera, InfraVia Capital Partners, ING Bank
N.V., InnoEnergy/Demeter/EBA Materials Fund, Irish Strategic Investment Fund, Invest
International, Invest-NL, KUKE SA, Malta Enterprise, Natixis CIB, Nordic Investment Bank,
Nordea, SID banka, Wallonie Entreprendre. Exim Banca Romaneasca, Credit Agricole CIB, ING
DiBa AG, Euler Hermes, Export Guarantee and Insurance Corporation (EGAP Czech Republic)
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